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Local
Hydro (kWh Generated)

kWh $

ContractedPower 2,035,417 $ 122,125

PowerProduced 112,309 $ 6,740

Balance 1,923,108 $ 115,385

% of ContractCompletion 5.52%
Estimated Contract Completion March2040

* Based on current monthly average
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Local
Hydro (kWh Generated)

kWh $

ContractedPower 6,650,000 $

400

,000

PowerProduced 6,244,082 $

375

,853

Balance 405,918 $

2

4,417

% of ContractCompletion 93.90%
Estimated Contract Completion February2019

* Based on current monthly average
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Land Fill Gas to
Energy (kWh Generated)
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Cost per MWh Generated

YTD Annual
2015 $ 64.94 $ 62.62
2016 $ 65.66 $ 60.54
2017 $ 46.56 $ 48.54

2018 (B) $ 40.86 $ 44.45
2018 (A) $ 33.75 $ 33.75



Power Cost per
MWh (YTD)
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EXAMPLE ELECTRICCOOPERATIVE MONTH ENDING:

FINANCIAL AND STATISTICAL REPORT

Page 7 of 8

September 30, 2018

ENERGY AND DEMAND GRAPHS

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

CSP 2017 334 309 257 233 202 188 219 220 180 228 249 302 10 Year Avg 156.3 135.6 132.4 113.2 105.1 119.2 109.8 107.6 97.9 112.1 128.9 155.9
CSP 2018 Budget 298 302 277 235 204 207 229 220 207 220 273 304 2017 183.2 149.9 138.8 120.1 109.1 102.9 122.8 116.5 101.4 116.9 136.9 163.1
CSP 2018 282 316 266 255 183 174 212 211 186 2018 158.5 150.5 141.9 119.9 101.0 100.5 116.2 109.5 99.9

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Budget 410 449 478 221 222 268 28
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7

396 306 3,979 Budget 5.46 5.34 4.77 4.35 3.45 3.89 4.38 3.90 3.97 4.22 4.04 4.84 52.61

Actual 336 472 337 402 128 79 24
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2,821 Actual 5.27 5.62 4.82 4.41 3.36 3.84 4.28 3.81 3.85 39.24
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Cash Flow



242,387

(1,042,646)

4,831,134

(6,604,081)

Increase (Purchase) of Inventory (74,587) (118,598)
Investment in Plant (1,012,426) (6,392,143

)
Increase (Decrease) in Unclaimed Patronage Capital Credit Refunds 37,647 33,090
(Increase) Decrease in Investments in Associated Organizations 6,720 (126,429)
(Increase) Decrease in Renewable Energy Credits 0 0
Increase (Decrease) in Customers' Advances for Construction 0 0

Net Cash Provided by OperatingActivties

Cash Flows From Investing Activities:

Net Cash Used by Investing Activities

Cash Flows From Financing Activities:

Advances of Long-Term Debt 0 0
Payments on Long-Term Debt (104,376) 6,016,346
Advances (Payments) on Short-Term Debt 0 (350,000)
Current Maturities of Long-Term Debt 0 (1,577,072)
Application of Cushion of Credit 0 0
Increase (Decrease) in Donated Capital 954 589,422
Refunds of Capital Credits (2,498) (1,031,352)
FASB 106 Recognition (17,530) (557,272)
Increase (Decrease) in Capital Stock 0 0

Net Cash Used in Financing Activities (123,451) 3,090,071

Net Increase (Decrease) in Cash and Cash Equivalents (923,710) 1,317,125

Cash at Beginning of Period 2,206,706 (34,129)

Cash at End of Period 1,282,996 1,282,996

Statement of Cash Flows

For the Month Ended December
2018

Dec-2018 YTD 2018
Cash Flows From Operating Activities:

Net Margin 470,130 2,149,980

Adjustments to Cash Provided by Operating Activities:

Depreciation 215,026 2,532,205

Change in Assets and Liabilities:

(Increase) Decrease in Trade Accounts Receivable (427,249) (225,184)
(Increase) Decrease in Interest Receivable 2,672 (303)
(Increase) Decrease in Prepaid Expenses 77,147 (11,847)
(Increase) Decrease in Deferred Charges 12,971 103,897
(Increase) Decrease in Special Funds 0 0
Increase (Decrease) in Trade Accounts Payable 771,958 623,559
Increase (Decrease) in Accrued Expenses (881,408) (72,172)
Increase (Decrease) in Customers' Deposits 1,140 (11,804)
Increase (Decrease) in Deferred Revenue 0 (257,197)







Revenue and Consumer Data



KWH Sales
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Residential Average 
Monthly KWH Usage 
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Dollar Sales
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kWh Sales 
and
Revenues 2018 kWh Sales Budget

2018 Revenue Budget
2018 kWh Sales Actual  

2018 Revenue Actual
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Consumers
Actual Budget
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2015 1,055,578 1,400,469
2016 1,049,357 1,404,230
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2018 (B) 1,098,073 1,462,525

2018 (A) 1,095,571



Electric
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kWh Sales and
Revenues
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Average KWHKWH BilledCustomers Billed

Customers/KWH by Class  
As of December 2018

Grand Total all classes

This Month 17,447 17,693 1.4 21,574,385 23,184,483 7.5 1,237 1,310 5.9
Year-to-Date 208,789 211,555 1.3 237,265,872 245,647,390 3.5 1,136 1,161 2.2
Last 12 Months 208,789 211,555 1.3 237,265,872 245,647,390 3.5 1,136 1,161 2.2

Pct Pct Pct
2017 2018 Chng 2017 2018 Chng 2017 2018 Chng

1) Residential
This Month 14,983 15,161 1.2 14,001,442 15,166,347 8.3 934 1,000 7.1

Year-to-Date 179,274 181,202 1.1 145,497,873 153,887,832 5.8 812 849 4.6

Last 12 Months 179,274 181,202 1.1 145,497,873 153,887,832 5.8 812 849 4.6

2) Farm & Home Auxiliary

This Month 447 477 6.7 331,319 433,061 30.7 741 908 22.
5

Year-to-Date 5,182 5,630 8.6 3,413,483 3,763,431 10.3 659 668 1.4

Last 12 Months 5,182 5,630 8.6 3,413,483 3,763,431 10.3 659 668 1.4

3) Irrigation

This Month 120 118 (1.7) 10,546 9,811 (7.0) 88 83 (5.7)
Year-to-Date 1,439 1,451 0.8 1,864,408 1,950,346 4.6 1,296 1,344 3.7
Last 12 Months 1,439 1,451 0.8 1,864,408 1,950,346 4.6 1,296 1,344 3.7

4) Small Power (under 50 KVA)
This Month 1,557 1,591 2.2 2,382,415 2,644,729 11.0 1,530 1,662 8.6
Year-to-Date 18,811 19,161 1.9 25,742,505 27,224,896 5.8 1,368 1,421 3.9
Last 12 Months 18,811 19,161 1.9 25,742,505 27,224,896 5.8 1,368 1,421 3.9

5) Large Power (50 KVA and over)
This Month 204 208 2.0 4,055,367 4,217,194 4.0 19,879 20,275 2.0
Year-to-Date 2,460 2,471 0.4 46,807,928 48,746,144 4.1 19,028 19,727 3.7
Last 12 Months 2,460 2,471 0.4 46,807,928 48,746,144 4.1 19,028 19,727 3.7

6) Public Street and Highway
This Month 124 126 1.6 41,063 40,305 (1.8) 331 320 (3.3)
Year-to-Date 1,474 1,496 1.5 493,902 486,911 (1.4) 335 325 (3.0)
Last 12 Months 1,474 1,496 1.5 493,902 486,911 (1.4) 335 325 (3.0)

7) Commercial/Industrial (over 1000KVA)

This Month 10 10 0.0 684,440 614,080 (10.3) 68,444 61,408 (10.3)
Year-to-Date 125 120 (4.0) 12,696,040 8,830,360 (30.4) 101,568 73,586 (27.6)
Last 12 Months 125 120 (4.0) 12,696,040 8,830,360 (30.4) 101,568 73,586 (27.6)

9) Resale: Other (non-RUS)
This Month 1 1 0.0 2,718 3,979 46.4 2,718 3,979 46.4
Year-to-Date 12 12 0.0 37,279 36,428 (2.3) 3,107 3,036 (2.3)
Last 12 Months 12 12 0.0 37,279 36,428 (2.3) 3,107 3,036 (2.3)

10) Company
Use:

This Month
1 1 0 65,075 54,977 (15.5) 65,075 54,977 (15.5)

Year-to-Date 12 12 0 712,454 721,042 1.2 59,371 60,087 1.2
Last 12 Months 12 12 0 712,454 721,042 1.2 59,371 60,087 1.2



Analytical and Miscellaneous Data



P&L Analysis 
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Variable & Fixed
Expenses (YTD)
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Example Electric Cooperative  
Engineering Department

Budget to Actual Variance Report  
September 2018

Account Account Description

Over Percent 2018

Variance Explanation
YTD YTD (Under) + / (-) Total
Actual Budget Budget Budget Budget

562.00 TO - SUBSTATION $
72,

546

$
118,5

84

$
(46,03

8)

-39% $
155,1

19

More capital work instead of 562 or 582

568.00 TO - DISPATCH 161,951 156,591 5,360 3% 208,774
580.00 ENGINEERING MANAGER CLEARING - - - 0% -
582.00 DO - SUBSTATION EXPENSE 422,330 447,317 (24,987) -6% 586,749
583.00 DO - OVERHEAD LINES 105,291 187,357 (82,066) -44% 250,875 More capital work

583.10 DO - SAFETY PROGRAM 16,383 40,302 (23,919) -59% 53,729 Incorporated safety meetings into regular

department meetings
584.00 DO - UNDERGROUND LINES 52,848 55,179 (2,331) -4% 73,565
586.00 DO - METER EXPENSES 493,995 527,864 (33,869) -6% 711,258
586.10 DO - METER SERVICES 106,325 114,658 (8,333) -7% 152,803
588.00 DO - DISPATCH/MISCELLANEOUS 376,464 327,131 49,333 15% 433,512 Extra overtime covering vacations and training
588.40 DO - MAPPING & UPDATING 315,335 314,889 446 0% 417,471
588.60 DO - SYSTEM DESIGN 510,147 473,141 37,006 8% 627,589

588.70 DO - SYSTEM FIELD SURVEY 45,181 72,929 (27,748) -38% 97,167 Meter Services Personnel have been helping with

ROW auditing
588.80 DO - STAKING 221,431 257,289 (35,858) -14% 334,128 Personnel changes, should correct itself

903.00 COLLECTIONS 151,157 188,814 (37,657) -20% 253,047 Meter Services Personnel have been helping with

ROW auditing
926.10 OCCUPATIONAL DISABILITY EXPENSE 1,545 - 1,545 100% -

3583.00 DO OTHER - OVERHEAD LINES - 1,000 (1,000) -100% 1,000
3586.00 DO OTHER - METERS - 2,719 (2,719) -100% 3,288

Department Total: $ 3,052,930 $ 3,285,764 $ (232,834) -7% $ 4,360,074



Example Electric Cooperative  
Operations Department

Budget to Actual Variance Report  
September 2018

Account Account Description

Over Percent 2018

Variance Explanation
YTD YTD (Under) + / (-) Total
Actual Budget Budget Budget Budget

571.10 TM - RIGHT OF WAY $
37,

563

$
88,

121

$
(50,55

8)

-57% $
100,6

31

More distribution trimming than transmission

trimming

572.00 OPERATIONS MANAGER - CLEARING - - - 0% -
580.30 DO - ENVIRONMENTAL ISSUES 395 1,500 (1,105) -74% 2,000
583.10 DO - SAFETY PROGRAM 100,652 103,757 (3,105) -3% 146,667
588.10 DO - FACILITY MAINTENANCE 22,247 14,158 8,089 57% 21,038
588.90 DO - UG LOCATES 190,133 202,393 (12,260) -6% 252,529
593.00 DM - OVERHEAD LINES 1,130,085 1,090,159 39,926 4% 1,493,626

593.10 DM - RIGHT OF WAY 1,263,537 1,042,361 221,176 21% 1,387,140
Meter Services personnel are assisting with ROW
auditing; one contract crew will be shutting 
down  the end of October

593.30 DM - OVERHEAD OUTAGES 712,925 759,350 (46,425) -6% 1,011,814

594.00 DM - UNDERGOUND LINES 381,840 295,344 86,496 29% 389,793 Usually higher in first and second quarters before

crews get busy with new services

594.40 DM - UNDERGROUND OUTAGES 329,754 271,175 58,579 22% 359,880 We have experienced more cable faults than

anticipated
595.00 DM - LINE TRANSFORMERS 82,595 85,904 (3,309) -4% 110,378
596.00 DM - STREET LIGHTS 1,658 17,707 (16,049) -91% 23,270 LED street light conversion is helping

597.00 DM - METERS 31,038 11,178 19,860 178% 14,892 More meter installation work with new services up

925.00 DAMAGES & INJURIES 572 - 572 100% -
935.00 MAINT-GENERAL PLANT 2,921 - 2,921 100% -

3593.00 DM OTHER - OH LINES 202,791 214,857 (12,066) -6% 287,975
3593.10 DM OTHER - RIGHT OF WAY - 5,000 (5,000) -100% 10,000
3593.30 DM OTHER - OH OUTAGES 13,973 21,842 (7,869) -36% 28,447

Department Total: $ 4,504,677 $ 4,224,806 $
279,87

1

7% $ 5,640,080



Example Electric Cooperative  
Finance and Accounting Department  

Budget to Actual Variance Report  
September 2018

Account Account Description

Over Percent 2018

Variance Explanation
YTD YTD (Under) + / (-) Total
Actual Budget Budget Budget Budget

903.50 CASH OVER/SHORT $

12

$

376

$
(

364)

-97% $

500

903.60 PAYMENT PROCESSING & ADMIN 426,193 445,885 (19,692) -4% 594,683
More and more members are paying electronically.
This account should not vary much from 
budget  through the end of the year.

903.70 BILLING & CAPITAL CREDITS EXPENSE 572,764 685,675 (112,911) -16% 1,021,503 Timing issues that should resolve over time.

904.00 BAD DEBTS EXPENSE 55,783 11,250 44,533 396% 15,000 Cost of AR Insurance and "Car vs Pole" write offs.

920.10 ACCOUNTING 687,567 696,886 (9,319) -1% 937,481 Timing issues (training) that should resolve over

time.

921.00 OFFICE SUPPLIES 49,192 67,500 (18,308) -27% 85,000

Not as many chair/elevated desk purchases. There

may be some expenses associated with the 

security  changes in front office. Expecting to be 

under  budget at year end.
921.10 POSTAGE 14,220 18,700 (4,480) -24% 25,000
921.70 BANK FEES 2,568 1,500 1,068 71% 2,000
923.30 AUDIT & TAX PREPARATION SERVICES 28,850 29,200 (350) -1% 31,700

Department Total: $ 1,837,149 $ 1,956,972 $ (119,823) -6% $ 2,712,867 Overall, timing issues that should be resolved

before the end of the year.



Example Electric Cooperative  
Energy and Member Services Department

Budget to Actual Variance Report  
September 2018

Account Account Description
YTD

Actual
YTD

Budget

Over
(Und
er)  

Budg
et

Percent
+ / (-)

Budget

2018
To

tal  
Bud
get

Variance Explanation

426.10 DONATIONS $
35,

802

$
47,

500

$
(11,69

8)

-25% $
60,

700

Should catch up later in the year

901.00 SUPERVISION 165,301 170,126 (4,825) -3% 225,358
903.10 MEMBER SERVICES 1,302,047 1,341,646 (39,599) -3% 1,788,9

20
903.40 LOW INCOME ASSISTANCE 128,000 130,200 (2,200) -2% 148,200
908.11 ENERGY EFFICIENCY REBATES (1,311,951) (1,155,123) (156,828) -14% (1,540,158)
908.12 NEW CONSTRUCTION EFFICIENCY 16,467 4,500 11,967 266% 4,500 2018 completions of 2017 Habitat projects
908.13 ENERGY AUDITS 31,037 40,289 (9,252) -23% 52,759 Getting in-house program up and running
908.20 LGS CUSTOM PROJECTS 5,034 195,000 (189,966) -97% 300,000 Occasional in nature - no completions yet
908.22 DEMAND RESPONSE 331,541 323,622 7,919 2% 517,996 Purchased DRUs sooner than anticipated
908.40 MANUFACTURED HOMES EFFICIENCY 22,800 23,750 (950) -4% 33,950
908.50 HEAT PUMP REBATES 156,425 206,000 (49,575) -24% 274,000 Less activity than forecasted
908.60 APPLIANCE REBATES 11,280 22,500 (11,220) -50% 32,460 Less activity than forecasted

908.70 CFL'S 135,854 90,000 45,854 51% 140,000 Will come in line with budget - program done for

2018
908.80 COMMERCIAL LIGHTING PROGRAMS 832,736 517,500 315,236 61% 701,000 Stronger activity than expected
908.85 COMMERCIAL/AG EFFICIENCYPROGRAM 13,220 16,000 (2,780) -17% 32,000 Less activity than forecasted
908.90 WEATHERIZATION EFFICIENCY 6,191 9,000 (2,809) -31% 13,825 Less activity than forecasted
909.30 LGS EFFICIENCY ADMINISTRATION 71,974 74,773 (2,799) -4% 97,694
909.40 EFFICIENCY ADMINISTRATION 561,296 649,377 (88,081) -14% 863,308 Should catch up later in the year
909.50 COMMUNICATIONS 691,915 707,415 (15,500) -2% 938,437
909.51 COMMUNICATIONS - FAIR 29,452 23,900 5,552 23% 23,900 Purchased additional animals this year
916.00 ELECTRIC VEHICLE RESEARCH & DEV 19,829 34,000 (14,171) -42% 50,000 Placeholder budget - unsure of future
930.50 ANNUAL MEETING 105,160 107,500 (2,340) -2% 107,500

Department Total: $ 3,361,408 $ 3,579,475 $ (218,067) -6% $ 4,866,349



Example Electric Cooperative  
Information Technology Department  

Budget to Actual Variance Report  
September 2018

Account Account Description

Over Percent 2018

Variance Explanation
YTD YTD (Under) + / (-) Total
Actual Budget Budget Budget Budget

582.00 DO - SUBSTATION EXPENSE $
67,

423

$
67,

563

$
(

140)

0% $
90,

100

588.30 DO - IT COMMUNICATIONS 242,830 283,987 (41,157) -14% 366,077

Under budget due to:
(1) bill adjustment from CenturyLink
(2) equipment credit incentive from Verizon
(3)less than projected miscellaneous 
maintenance  costs
(4) delay in procuring mobile radios.

588.31 DO - COMPUTER/SOFTWARE 137,558 155,986 (18,428) -12% 219,311 Invoice for Work Studio annual maintenance has
not

been received.

905.90 COMP/SOFTWARE - CONSUMER ACCTS 173,856 187,979 (14,123) -8% 273,262 Funds allocated to custom development projects

have not been needed so far this year.
908.13 ENERGY AUDITS 33,047 33,750 (703) -2% 33,750
921.20 TELEPHONE 50,139 47,403 2,736 6% 63,216

921.90 COMPUTER EXPENSE 1,444,127 1,498,979 (54,852) -4% 1,889,486
Under budget due to reduced Microsoft licensing
costs and the delay of a project to improve 
email  availability.

922.00 CELL PHONES 12,095 16,497 (4,402) -27% 22,000
3588.30 DO OTHER - IT COMMUNICATIONS 3,220 3,114 106 3% 4,152

Department Total: $ 2,164,296 $ 2,295,258 $ (130,962) -6% $ 2,961,354



Example Electric Cooperative  
Human Resources Department  

Budget to Actual Variance Report  
September 2018

Account Account Description

Over Percent 2018

Variance Explanation
YTD YTD (Under) + / (-) Total
Actual Budget Budget Budget Budget

426.10 DONATIONS $
8,

171

$
8,

500

$
(

329)

-4% $
17,

000
920.50 SALARIES - HR & BENEFITS ADMIN 504,657 519,250 (14,593) -3% 690,054
926.00 WELLNESS PROGRAM - EAP 18,013 35,000 (16,987) -49% 71,500 Wellness program incentive is paid in Dec.
926.60 EMPLOYEE BENEFITS - SECTION 125 9,283 8,900 383 4% 11,300
926.80 EMPLOYEE INCENTIVE PROGRAM 5,899 13,150 (7,251) -55% 31,200 These expenses come at year end

Department Total: $
546,02

4

$
584,80

0

$
(38,776

)

-7% $
821,05

4



Example Electric Cooperative  
General Management Department  
Budget to Actual Variance Report  

September 2018

Account Account Description

Over Percent 2018

Variance ExplanationYTD YTD (Under) + / (-) Total

Actual Budget Budget Budget Budget

572.00 OPERATIONS MANAGER CLEARING $

-

$

-

$

-

0% $

-
580.00 ENGINEERING MANAGER CLEARING - - - 0% -

583.10 DO - SAFETY PROGRAM 252,285 306,560 (54,275) -18% 410,483 FR clothing under budget due to replacements not

yet purchased.

588.10 DO - FACILITY MAINTENANCE 223,703 220,960 2,743 1% 291,918

908.00 MEMBER EDUCATION & SAFETY - 600 (600) -100% 1,200

909.10 LEGISLATIVE INVOLVEMENT - - - 0% 2,800

920.00 GENERAL MANAGEMENT CLEARING - - - 0% -

923.40 OUTSIDE SERVICES - LEGAL 27,701 37,500 (9,799) -26% 50,000 First half of year anticipated legal expenses were

lower than expected.

923.50 POWER SUPPLY CONSULTANTS 758 15,000 (14,243) -95% 20,000 Expenses may be incurred later this year for COSA

consulting.

924.00 PROPERTY INSURANCE 230,695 237,131 (6,436) -3% 316,175

930.20 MISCELLANEOUS ADMIN & GENERAL 396,941 384,867 12,074 3% 448,813

930.21 TRUSTEES - PER DIEM & EXPENSES 188,963 212,362 (23,399) -11% 283,564
All expenses under anticipated budget for first half
of year, including insurances, mileage, 
committee  meetings and travel.

930.22 TRUSTEES - INDUSTRY MEETINGS 113,913 118,588 (4,675) -4% 157,880

935.00 MAINTENANCE - GENERAL PLANT 71,062 68,538 2,524 4% 91,369 Facility update was budgeted for second half of year

but was completed in first quarter.

3935.00 GENERAL PLANT MAINT 3,941 7,501 (3,560) -47% 10,000 First half of year maintenance costs were lower
than

anticipated.

Department Total: $ 1,509,961 $ 1,609,607 $
(99,646

)

-6% $ 2,084,202



Balance Sheet Analysis



Additions to
Plant

$0

$2,000,000

$6,000,000

$4,000,000

$12,000,000

$14,000,000

Jan Feb Mar Apr

2015

May Jun  

2016 2017

Jul Aug Sep Oct Nov Dec  

2018

Annual Totals

2013 $ 12,935,942
2014 $ 10,781,254

2015 $ 10,607,335
2016 $ 11,440,433
2017 $ 10,719,664

YTD Totals
2013 $ 10,276,173

2014 $ 8,963,818
2015 $ 8,551,518
2016 $ 8,537,046

$10,000,00
0

2017 $ 7,048,296

2018 $ 9,344,903

$8,000,000



Capital Credits



Patronage
Capital (as of September 30, 2018)
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$12,000,000

Rate Stabilization Deferrals:
2006 - $2.0 million
2007 - $3.2 million
2008 - $6.9 million
2011 - $2.5 million
2012 - $3.4 million
2014 - $2.6 million Usage
2017 - $650,000 (net)

Total Capital Credit Retirements:  
2007 - $2.4 million
2008 - $2.5 million
2009 - $2.3 million
2010 - $2.3 million
2011 - $2.3 million
2012 - $3.1 million
2013 - $3.2 million
2014 - $3.0 million
2015 - $3.0 million
2016 - $3.0 million
2017 - $3.0 million

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Total Unretired Patronage: $55,806,900



26,108 $ 2,128,287.07

$55,782,000 Total Unretired Capital Credits
($2,812,000 Retirement - $2,577,000 Cash - 20 Year Rotation)

Active Members - 26,108 Checks $2,128,000 / Inactive Members - 10,930 Checks $684,000

Checks Disbursed to Active Members

Dollar Range # ofChecks Amounts
Cumulative 
CheckCount

Cumulative  

Check 

Percentage

Cumulative Check
Amounts

Cumulative Check 

Amounts Percentage

Average  

Check 

Amount

Cumulative 

Average Check 

Amount
Less than $5
$5 - $24.99 9,331 $ 156,575.25 9,331 35.74% $ 156,575.25 7.36% $ 16.78 $ 16.78
$25 - $49.99 10,730 379,568.99 20,061 76.84% 536,144.24 25.19% 35.37 26.73
$50 - $99.99 4,475 293,407.42 24,536 93.98% 829,551.66 38.98% 65.57 33.81
$100 - $149.99 629 74,864.38 25,165 96.39% 904,416.04 42.50% 119.02 35.94
$150 - $199.99 243 41,855.41 25,408 97.32% 946,271.45 44.46% 172.24 37.24
$200 - $249.99 147 32,722.27 25,555 97.88% 978,993.72 46.00% 222.60 38.31
$250 - $299.99 85 23,029.17 25,640 98.21% 1,002,022.89 47.08% 270.93 39.08
$300 - $349.99 67 21,657.41 25,707 98.46% 1,023,680.30 48.10% 323.24 39.82
$350 - $499.99 113 46,652.98 25,820 98.90% 1,070,333.28 50.29% 412.86 41.45
$500 - $999.99 141 96,509.13 25,961 99.44% 1,166,842.41 54.83% 684.46 44.95
$1,000 - $1,499.99 61 72,692.95 26,022 99.67% 1,239,535.36 58.24% 1,191.69 47.63
$1,500 - $1,999.99 22 38,979.72 26,044 99.75% 1,278,515.08 60.07% 1,771.81 49.09
$2,000 - $2,999.99 17 44,612.98 26,061 99.82% 1,323,128.06 62.17% 2,624.29 50.77
$3,000 - $3,999.99 10 35,383.15 26,071 99.86% 1,358,511.21 63.83% 3,538.32 52.11
$4,000 - $4,999.99 9 40,656.39 26,080 99.89% 1,399,167.60 65.74% 4,517.38 53.65
$5,000 - $9,999.99 19 134,526.59 26,099 99.97% 1,533,694.19 72.06% 7,080.35 58.76
$10,000 - $19,999.99 4 59,271.21 26,103 99.98% 1,592,965.40 74.85% 14,817.80 61.03
$20,000 - $29,999.99 3 66,648.77 26,106 99.99% 1,659,614.17 77.98% 22,216.26 63.57
$30,000 - $39,999.99 - - 26,106 99.99% 1,659,614.17 77.98% 63.57
$40,000+ 2 468,672.90 26,108 100.00% 2,128,287.07 100.00% 234,336.45 81.52

$700,630
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$2,112,185
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2006 2007 2008 2009 2010 2011 2012 2015 2016 2017

Example Electric Cooperative  
2018 Capital Credit GeneralRetirement

(Unretired Patronage by Year - As of September 30, 2018)

2018 Retirement Unretired Pat Cap
2013 2014

Special Retirement

Capital Credit General Retirements:  
2011 = $2.3 million (03)
2012 = $2.3 million (03-04)
2013 = $2.6 million (04)
2014 = $2.8 million (04-05)
2015 = $207 million (05)
2016 = $2.7 million (05-06)
2017 = $2.8 million (06)

2018 General Retirement:
Remaining 2006
35% of remaining 2007



Other Board Information



December, 2018

MISC. RATIOS

ACCOUNTS TURNOVER

Previous 12 Months Revenue $ 9,764,430
Divided by 365 days = Daily Average $26,752

Current Accounts Receivable (L. 20) $909,008
Divided by Daily Average 34

Days of Receivable (Accts. Turnover) 34

Accounts Turnover Goal: 30-34 Days

Measures the success of the system in collecting its bills.

AGING SCHEDULE OF ACCOUNTS

Period: December, 2018 5-Year Average
Amount Percent Amount Percent

Current $781,761 90.3% $1,092,570 93.2%
30 Days Overdue $67,491 7.8% $62,948 5.4%
60 Days Overdue $11,078 1.3% $8,701 0.7%
90 Days & Over $5,745 0.7% $7,883 0.7%

Totals: $866,075 100.0% $1,172,102 100.0%

CURRENT ASSETS TO CURRENT LIABILITIES

Current Assets = $2,027,826
Current Liabilites = $938,619

--------------------
Net Working Capital = $1,089,207

$2,027,826
CURRENT RATIO = --------------------

$938,619

A Ratio Of: 2.16 to 1

Thus for every dollar of liability, has $2.16 in assets.
F:\Home\OM\Excel\Accounting\Investments & Misc. Ratios December 2018.xls Misc. Ratios Page 7



December, 2018

MARGINS & EQUITIES AS A PERCENT OF TOTAL CAPITALIZATION

Total Margins & Equities = $11,887,036
Total Long Term
Debt

=

$19,229,477

$31,116,513

$11,887,036
EQUITY RATIO = --------------------

$31,116,513

Percentage: 38.2%

LONG TERM DEBT PER SERVICE
Total Long Term Debt = $19,229,477

Total Services = 5,595

Average Debt Per Service = $3,437

As of: December 31, 2018

This is the average amount per service owed to CFC.

PLANT INVESTMENT PER SERVICE
Total Utility Plant = $43,233,948

Total Services = 5,595

Average Plant Per Service = $7,727

As of: December 31, 2018

This is the average amount spent for electric plant to serve each meter.
F:\Home\OM\Excel\Accounting\Investments & Misc. Ratios December 2018.xls Misc. Ratios Page 8



STATEMENT OF OPERATIONS

(Current Month + 11 Previous Months)

Month: December, 2018

Revenue $9,694,195
Expenses $8,837,726
Interest & Capital Credits $289,108

TOTAL MARGINS: $1,145,577

EARNING POWER

(Per $1,000 of Total Utility Plant)

YEAR END - 2017 $228.37

CURRENT December, 2018 $19.58

Guideline Minimums $240 per $1,000 of plant per year.
$20 per $1,000 of plant per month.

TOTAL REVENUE: $846,672
TOTAL UTILITY PLANT: $43,233,948

Earning Power = Total Revenue / Total Utility Plant X 1000

This ratio tells you how much money we are getting back in revenue from our total investment.

F:\Home\OM\Excel\Accounting\Statement of Operations 2018.xls STATEOP - Dec 2018 Page 9



Ratios (Preliminary as of Quarter Ended September 30,2018

DESCRIPTION

YTD  
2018  
RATI

O

YTD  
2017  
RATI

O

Co-op

2017
Year
End 

RATIO

2017

> 60,000
CONSUMER  

KRTA (S)

2017

> 60,000
CONSUMER  

KRTA (I)

Co-op

2016
KRTA  

RATIO
(S)

10 MDSC - CFC 1.58 1.67 1.54 1.79 1.80 1.40
12 DSC - CFC 1.64 1.73 1.57 1.97 1.89 1.43

DSC - CoBank 1.61 1.71 1.58 N/A N/A 1.43
27 % Rate of Return on Equity 7.70 9.77 9.86 6.33 6.55 6.85
16 Equity Level as % of Assets 27.97 26.62 25.75 42.92 40.19 24.13
17 Distribution Equity (Excludes Equity in Assoc. Org. - Pat Cap.) 25.06 23.82 22.90 34.56 31.89 21.38
18 Equity to TotalCapital 31.76 29.96 30.41 51.44 51.20 28.18
25 Long-Term Interest as a % of Revenue 7.33 7.51 7.55 3.84 4.33 8.28
36 Electric Revenue per kWh Sold 81.03 78.67 79.16 104.14 108.20 77.29
89 Power Cost per kWh Sold (Mills) IncludesTransmission 45.52 42.80 43.78 74.80 74.68 44.10
90 Power Cost as % of Tot Revenue Includes Transmission 55.72 53.95 54.77 66.49 61.83 56.11
77 O & M Expenses (Mills/kWh Sold) 6.85 6.70 7.08 10.40 10.41 6.92
84 A & G Expenses (Mills/kWh Sold) 3.95 3.77 3.76 5.35 6.04 3.91
105 Total Cost of Service-w/o power (Mills/kWh Sold) 32.47 31.61 32.58 32.53 34.02 32.43
94 Depreciation Expense (Mills/kWh Sold) 7.17 6.69 6.80 7.77 8.94 7.11
91 LT Interest Expense (Mills/kWh Sold) 5.99 5.96 6.03 4.06 5.32 6.51
106 Total Cost of Electric Service (Mills/kWh sold) 77.98 74.41 76.36 104.07 104.80 76.53
47 Operating Margins (Mills/kWh Sold) 3.70 4.92 3.57 3.38 3.80 2.06
56 Total Margins (Mills/kWh Sold) 5.41 6.37 4.71 6.21 6.88 3.28
34 Revenue per TUP Investment (Cents) 23.94 24.68 32.47 42.43 36.17 30.59
122 TUP Investment per kWh Sold (Cents) 34.00 32.00 24.62 24.93 28.54 25.69

104 Total Operating Expenses per Customer 252.40 271.98 363.40 382.65 385.60 328.99

Last 12 Months Operating Exp per Customer 351.53 385.23
107 Total Cost of Electric Service per Customer 1,259.78 1,300.23 1,748.78 2,010.17 1,953.64 1,672.22

Last 12 Months Cost of Elec Serv per Customer 1,708.51 1,810.30



EconomicTrend
As of December 2018

1) Total Customers Served
2017 2018 % Change

This Month 17,447 17,693 1.4

Year-to-Date 208,789 211,555 1.3

Last 12 Months 208,789 211,555 1.3

2) Average Monthly KWH Usage
This Month 1,237 1,310 5.9

Year-to-
Date

1,136 1,161 2.2

Last 12 
Months

1,136 1,161 2.2

3) Total KWH Purchased

This Month 23,130,468 24,167,441 4.5

Year-to-
Date

255,825,356 258,781,266 1.2

Last 12 
Months

255,825,356 258,781,266 1.2

4) Total KWH Sold

This Month 21,574,385 23,184,483 7.5

Year-to-
Date

237,265,872 245,647,390 3.5

Last 12 
Months

237,265,872 245,647,390 3.5

5) Line Loss

This Month 6.7% 4.1 %

Year-to-
Date

7.3% 5.1 %

Last 12 
Months

7.3% 5.1 %

6) Total Sales of Electric Energy
This Month 2,602,233.97 2,849,869.12 9.5
Year-to-
Date

31,689,676.19 32,022,917.49 1.1

Last 12 
Months

31,689,676.19 32,022,917.49 1.1

7) Total Cost of Purchased Power
This Month 1,544,654.51 1,540,251.18 (0.3)

Year-to-
Date

17,753,128.16 17,699,272.17 (0.3)

Last 12 
Months

17,753,128.16 17,699,272.17 (0.3)

8) Purchased Power as a % of Revenue
This Month 59.4% 54.0 %

Year-to-
Date

56.0% 55.3 %

L t 12 56 0% 55 3 %
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Overtime
Hours (YTD)
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Daily Treasury Yield Curve
Rates
(Source: U.S. Dept. of the Treasury)
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Accounts Receivable Analysis
As of December 2018

2018 Total Current Pct 31 - 60 Days Pct 61 - 90 Days Pct Over 90 Days Pct

Dec 2,166,304.63 1,948,095.69 89.9 208,026.86 9.6 4,534.20 0.2 5,647.88 0.3

Nov 1,841,892.81 1,651,293.22 89.7 177,590.26 9.6 6,560.20 0.4 6,449.13 0.4
Oct 1,660,674.90 1,436,744.28 86.5 205,832.28 12.4 9,388.60 0.6 9,709.74 0.6
Sep 2,035,718.76 1,783,984.02 87.6 232,674.85 11.4 9,337.97 0.5 9,721.92 0.5
Aug 2,175,357.79 1,905,624.96 87.6 248,943.66 11.4 12,678.49 0.6 8,110.68 0.4
Jul 2,162,347.03 1,928,474.29 89.2 218,520.01 10.1 8,585.91 0.4 6,766.82 0.3
Jun 2,065,077.91 1,839,164.45 89.1 208,210.65 10.1 7,704.07 0.4 9,998.74 0.5
May 1,653,603.71 1,440,348.96 87.1 193,091.62 11.7 10,564.74 0.6 9,598.39 0.6
Apr 1,443,922.75 1,251,675.37 86.7 176,688.98 12.2 8,850.28 0.6 6,708.12 0.5
Mar 1,651,606.65 1,438,879.10 87.1 197,876.73 12.0 10,336.88 0.6 4,513.94 0.3
Feb 1,779,802.58 1,543,371.47 86.7 225,518.62 12.7 7,576.09 0.4 3,336.40 0.2
Jan 1,771,621.73 1,537,011.42 86.8 221,630.07 12.5 6,337.57 0.4 6,642.67 0.4

Total 22,407,931.25 19,704,667.23 87.9 2,514,604.59 11.2 102,455.00 0.5 87,204.43 0.4

2017 Total Current Pct 31 - 60 Days Pct 61 - 90 Days Pct Over 90 Days Pct

Dec 1,799,181.10 1,617,957.49 89.9 169,870.37 9.4 4,936.69 0.3 6,416.55 0.4

Nov 1,728,671.84 1,527,973.36 88.4 186,645.07 10.8 7,359.74 0.4 6,693.67 0.4
Oct 1,539,400.80 1,361,858.81 88.5 154,145.87 10.0 8,466.48 0.5 14,929.64 1.0
Sep 1,900,958.84 1,618,253.23 85.1 253,962.15 13.4 12,867.36 0.7 15,876.10 0.8
Aug 2,191,595.05 1,908,257.96 87.1 259,114.90 11.8 13,164.74 0.6 11,057.45 0.5
Jul 2,247,460.86 1,972,215.97 87.8 251,591.11 11.2 9,877.09 0.4 13,776.69 0.6
Jun 2,210,612.25 1,977,810.40 89.5 214,809.76 9.7 12,167.54 0.6 5,824.55 0.3
May 1,826,114.25 1,653,283.94 90.5 156,906.09 8.6 7,182.87 0.4 8,741.35 0.5
Apr 1,604,750.79 1,385,751.94 86.4 200,397.22 12.5 10,384.24 0.6 8,217.39 0.5
Mar 1,717,343.91 1,458,118.65 84.9 241,041.13 14.0 10,331.25 0.6 7,852.88 0.5
Feb 1,728,114.15 1,520,877.21 88.0 191,070.25 11.1 11,067.22 0.6 5,099.47 0.3
Jan 1,888,099.85 1,650,194.97 87.4 224,504.25 11.9 5,636.11 0.3 7,764.52 0.4

Total 22,382,303.69 19,652,553.93 87.8 2,504,058.17 11.2 113,441.33 0.5 112,250.26 0.5

2016 Total Current Pct 31 - 60 Days Pct 61 - 90 Days Pct Over 90 Days Pct

Dec 2,110,672.18 1,911,472.88 90.6 184,920.17 8.8 6,236.77 0.3 8,042.36 0.4

Nov 1,927,047.94 1,737,074.59 90.1 168,725.61 8.8 9,158.47 0.5 1,289.27 0.1
Oct 1,894,757.02 1,647,305.45 86.9 222,263.97 11.7 11,286.39 0.6 13,901.21 0.7
Sep 1,713,162.83 1,429,539.85 83.4 256,736.87 15.0 12,014.75 0.7 14,871.36 0.9
Aug 2,108,340.01 1,776,517.04 84.3 305,165.60 14.5 14,224.02 0.7 12,433.35 0.6
Jul 2,076,990.21 1,760,425.20 84.8 294,255.10 14.2 11,506.77 0.6 10,803.14 0.5
Jun 2,186,963.86 1,881,720.89 86.0 282,505.10 12.9 12,100.61 0.6 10,637.26 0.5
May 1,858,311.38 1,560,318.28 84.0 270,962.66 14.6 13,230.13 0.7 13,800.31 0.7
Apr 1,785,588.82 1,494,731.16 83.7 259,062.01 14.5 15,812.09 0.9 15,983.56 0.9
Mar 1,808,062.05 1,537,582.93 85.0 239,969.06 13.3 16,144.28 0.9 14,365.78 0.8
Feb 1,836,086.99 1,597,503.11 87.0 220,416.97 12.0 10,243.61 0.6 7,923.30 0.4
Jan 2,115,342.93 1,865,645.90 88.2 231,876.51 11.0 5,745.30 0.3 12,075.22 0.6

Total 23,421,326.22 20,199,837.28 86.2 2,936,859.63 12.5 137,703.19 0.6 136,126.12 0.6



Roundup Program(Participation % & Monthly

Contributions)
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Total Contributions 2008 – Current
$724,850



CONTACT INFORMATION
 Pat Kanda
 (970) 623-8568
 pkanda@gvp.org

 Shelley Young
 (570) 268-1302
 shelleyy@ctenterprises.org

mailto:shelleyy@ctenterprises.org

	2019 Tax Finance& Accounting Conference for Cooperatives 
	Income Statement
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Balance Sheet
	Slide Number 8
	Equity�
	Slide Number 10
	Slide Number 11
	Distribution Equity Management�
	Power Supplier 
	Cost of Purchased Power
	Slide Number 15
	Cost of Power
	Local Hydro
	Local Hydro
	Land Fill Gas to Energy
	Power Cost per MWh
	Slide Number 21
	Cash Flow
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Revenue and Consumer Data
	KWH Sales
	Residential Average �Monthly KWH Usage 
	Dollar Sales�
	kWh Sales and Revenues
	Consumers
	Consumers
	Consumers
	Kilowatt Hour Sales
	Electric Revenues
	kWh Sales and Revenues
	kWh Sales and Revenues
	Slide Number 38
	Slide Number 39
	Slide Number 40
	Slide Number 41
	Analytical and Miscellaneous Data�
	P&L Analysis 
	Net Margins
	Variable & Fixed Expenses
	Slide Number 46
	Slide Number 47
	Slide Number 48
	Slide Number 49
	Slide Number 50
	Slide Number 51
	Slide Number 52
	Balance Sheet Analysis
	Additions to Plant
	�Capital Credits�
	Patronage Capital
	Slide Number 57
	Other Board Information
	Slide Number 59
	Slide Number 60
	Slide Number 61
	Ratios
	Slide Number 63
	Number of Employees
	Overtime Hours
	Daily Treasury Yield Curve Rates(Source: U.S. Dept. of the Treasury)
	Slide Number 67
	Slide Number 68
	Slide Number 69
	Roundup Program(Participation % & Monthly Contributions)
	CONTACT INFORMATION

